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Week Ending: 26 July 2024

Weekly Market Price Insights

UK Baseload Electricity Prices

Today Last W/D | Last Week | Last Month | Last Year
Mth Ahead £66.78 £68.73 £66.93 £72.70 £73.31 * ®
Qtr Ahead g8026 | 2a0 | fs057 | crad1 | £11061 Electrici ty
Season Ahead £83.35 £85.49 £84.25 £88.39 £117.82
Year Ahead £78.35 £80.12 £78.58 £82.85 £114.58

Electricity Year Ahead Pricing Information

Electricity Cost Movement (£/MWh)
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Electricity Real Movement (%)
At the start of the week, power prices experienced a decline, closely following losses in the near curve of the gas
5 market. Outages at the IFA1 {nterconr?ect(?r helped to slow the drop in prompt prices. Mld-week,-prlces closed ) Last W/D Last Week Last Month Last Year
@ higher compared to the previous session, influenced by the overall energy complex. However, mixed movements in M
Q' carbon and coal prices could limit changes in the far curve. Towards the end of the week, power prices fell again,
s mirroring the gas market trends. Declines in the UK carbon market contributed to easing prices in the farther out Q 9%
curve, while the extended outage at the Torness 2 nuclear plant provided potential support to prompt prices. S
Y

UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 74.35p 76.13p 76.11p 80.08p 70.64p
Qtr Ahead 90.83p 92.37p 92.21p 82.55p 110.77p O Gas
Season Ahead 94.42p 95.88p 95.68p 99.65p 123.30p
Year Ahead 91.91p 93.02p 92.41p 95.35p 125.55p
Gas Year Ahead Pricing Information
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Gas Real Movement (%)
At the start of the week, NBP prices were weighed down by an oversupplied grid, although losses were moderated
5 by low wind generation and outages in N9rway. Mid-week, gas prices fell as supply concerns easedAwnh Fhe return Last W/D Last Week Last Month Last Year
23 of exports from Freeport LNG. Despite this, the market rebounded after three days of losses, showing gains across M
Q the curve, which was unexpected given the renewed LNG exports, suggesting market uncertainty. Towards the end
s of the week, gas prices declined again due to lower demand, with wind generation forecasted to average Q
8GWs/day, 20% above seasonal norms. The linepack was projected to end 11.7MCM oversupplied. S
Y
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Energy Commodities
At the start of the week, oil prices continued to decline, influenced by data showing a drop in crude imports
compared to the previous year and political changes in the US that added to market uncertainty. Mid-week, oil
prices hit the $80/barrel benchmark for the first time in six weeks due to weak demand and rising geopolitical Carbon €/t CO2 Coal S/t Oil $/bb|

uncertainty, prompting investors to adjust their strategies. However, crude prices rebounded, buoyed by APl and
EIA data indicating a decline in inventory, although gains were limited by slow US demand. Towards the end of the
week, oil prices remained volatile as US GDP growth doubled to 2.8% in Q2, and high inflation kept interest rates
elevated.
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Contact Utility SwopShop:

Call: 0333 9000 246

Email: info@utilityswopshop.co.uk

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the
business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



