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UK Baseload Electricity Prices

Weekly Market Price Insights
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Electricity Year Ahead Pricing Information
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At the start of the week, power prices fell due to pressure from key fundamentals. The forecasted increase in wind
generation for the upcoming week and the anticipated return of the Heysham reactor 2 (585MW) further
contributed to the bearish outlook. Mid-week, power prices rose in response to low wind output of 4.2GW and
gains in the gas market. Unplanned capacity reductions on the 2GW France-UK interconnector also influenced
prompt prices. Towards the end of the week, despite NBP losses weighing on the power curve, prices increased
again due to higher gas market prices.
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UK NBP Gas Prices

Today Last W/D | Last Week | Last Month | Last Year |.|.|
Mth Ahead 76.11p 74.96p 71.60p 80.53p 70.98p
Qtr Ahead 92.21p 91.89p 89.49p 83.15p 115.33p O Gas
Season Ahead 95.68p 95.46p 93.00p 100.75p 128.13p
Year Ahead 92.41p 92.25p 89.87p 95.92p 130.04p
Gas Year Ahead Pricing Information
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At the start of the week, gas prices dipped with expectations of declining gas-fired generation and increased wind
5 output projected at S.QGW Tqr Tyesday. Mid-week, gas prices rallied due to a plan‘ned outage at Norway's Karstg Last W/D Last Week Last Month Last Year
»n plant, a 65/MCM drop in British imports, and concerns over the US Freeport terminal restart and LNG return to
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Q Europe. Towards the end of the week, gas prices dropped amidst expectations of an oversupplied grid, but rose o
s again as increased demand for gas-fired generation followed lower wind forecasts. Ongoing maintenance on the Q 3.04%
Norwegian continental shelf also limited supplies. S 2.88%
Y 2.83%

Energy Commodities

At the start of the week, forecasts of declining global demand and ongoing conflict in the Middle East weighed on oil
contracts, leading to a drop in prices. Concerns about China's struggling economy, which grew only 4.7% versus the
expected 5.1%, also pressured prices, further exacerbated by a rising USD making oil more expensive for non-USD
holders. Mid-week, oil prices rallied as supply tightened and a weaker USD boosted demand by making non-USD
purchases cheaper. Towards the end of the week, oil prices dipped again due to mixed signals from a weakening US
growth forecast and the likelihood of interest rate cuts in September.
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Call: 0333 9000 246 Email: info@utilityswopshop.co.uk

Contact Utility SwopShop:

Disclaimer: The above information is supplied without any assumption of liability we are not liable to you for your use of the information provided. While reasonable endeavours are taken to
ensure that the information in this report is accurate, it is not guaranteed and is subject to change through market conditions. The views presented are solely for information purposes and not
intended to provide advice or recommendations to buyers of energy without qualification through Utility SwopShop. Views expressed are subject to change and are stated are incidental to the

business of Utility SwopShop Ltd. The information must not be copied, distributed or published without our express permission.



